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RP HUIROJUHLFKHQ ,QYHVW�
PHQWEDQNHU ]XP *ROISODW]�

$UFKLWHNWHQ ²+HQGULN+LOJHUW
DXV 2EHUXUVHO ZDJWH GLHVHQ XQJH�
Z|KQOLFKHQ :HF:HF: KVHO� 1DFK HLQHU
/HKUH DOV %DQNNDXIPDQQ� GHP
6WXGLXP GHU %HWULHEVZLUWVFKDIW�
GHU 3URPRWLRQ LQ 9RONVZLUWVFKDIW
LQ +DPEXUJ YHUGLHQWH HU ]ZDQ]LJ
-DKUHQ LP ,QYH,QYH,Q VWPHQWEDQNLQJ LQ

)UDQNIXUW XQG /RQGRQ
VHLQHQ /HEHQVDXQWHU�
KDOW� HKH HU VLFK ����
HQWVFKORVV� HLQHQ NRP�
SOHWWHQ 1HXVWDUW ]X

ZDJHQ� 'D WUDI HV VLFK JXW� GDVV GHU
1LHGHUOlQGHU )UDQN 3RQW� HLQ .RO�
OHJH DXV JHPHLQVDPHQ %DQN]HLWHQ�
VFKRQ DOV HUIROJUHLFKHU *ROISODW]�
$UFKLWHNW DUEHLWHWH� %HLGH IDQGHQ LQ
GHU )LUPD Å,QÀQLWH 9DULHW\ *ROI´
ZLHGHU ]XHLQDQGHU�

6HLW QXQPHKU VHFKV -DKUHQ
DUEHLWHW GHU ���MlKULJH +LOJHUW DOV
*ROISODW]�'HVLJQHU ² RKQH HLQH
$XVELOGXQJ I�U GLHVH 7lWLJNHLW
DEVROYLHUW ]X KDEHQ� Å,FK I�KOH
PLFK DOV 4XHUHLQVWHLJHU XQG $XWR�
GLGDNW LQ JXWHU *HVHOOVFKDIW� 7RP
6LPSVRQ XQG +DUU\ 6� &ROW ZDUHQ
5HFKWVDQZlDQZlDQ OWH� 'U� $OLVWHU0DF.HQ�
]LH ZDU &KLUXUJ� EHYRU VLH VLFK GHU
*ROISODW]�$UFKLWHNWXU ZLGPHWHQ �́
VDJW +LOJHUW� ZRKOZLVVHQG� GDVV
GLHV HLQ JHZDJWHU 9HUJOHLFK LVW�
'HQQ GLH EHLGHQ (QJOlQGHU 6LPS�
VRQ �����²�����XQG&ROW �����²�����
XQG GHU 6FKRWWH 0DF.HQ]LH
�����²����� VFKXIHQ LP ÅJROGHQHQ
=HLWDOWHU´ GHU *ROISODW]�$UFKLWHN�HN�HN
WXU HLQLJH GHU 3OlW]H� GLH DXFK KHXWH
QRFK ]X GHQ EHVWHQ GHU:HOW ]lKOHQ

ZLH GHQ0DVWHUV�3ODW] YRQ $XJXVWD
1DWLRQDO� 5R\DO 3RUWUXVK LQ 1RUG�
LUODQG RGHU 0RUIRQWDLQH� &KDQWLOO\
XQG )RQWDLQHEOHDX LQ )UDQNUHLFK�

1RFK ]HLFKQHW +LOJHUW PLW VHL�
QHP KROOlQGLVFKHQ 3DUWQHU 3RQW LQ
'HXWVFKODQG QXU I�U HLQHQ QHXHQ
3ODW] YHUDQWZRUWOLFK� GLH *ROIDQ�
ODJH 3DWWLQJ LQ GHU 1lKH YRQ 5RVHQ�
KHLP� 'LH ���� HU|IIQHWH $QODJH
EHVWHKW DXV HLQHP KHUN|PPOLFKHQ
��/RFK�3ODW] �3DU ��� XQG HLQHP
1RYXPXQG8QLNDW LQ 'HXWVFKODQG�
HLQHP ��/RFK ÅUHYHUVLEOH FRXUVH �́
GHU LP WlJOLFKHQ :HFKVHO PDO LP
XQG PDO JHJHQ GHQ 8KU]HLJHUVLQQ
JHVSLHOW ZLUG� 'DPLW ZXUGH HLQ
DOWHV .RQ]HSW ZLHGHU ]XP /HEHQ
HUZHFNW� ,P ��� -DKUKXQGHUW ZXUGHQ
HWOLFKH 3OlW]H LQ *UR�EULWDQQLHQ LQ
ZHFKVHOQGHQ 5LFKWXQJHQ JHVSLHOW�
6RJDU DXI GHP 2OG &RXUVH YRQ
6W $QGUHZV ZXUGHQ ELV ����
ZRFKHQZHHQZHHQ LVH ÅOHIW�
KDQGHG´ 5XQGHQ�
ZLH HV GLH (LQKHL�
PLVFKHQ QDQQWHQ�
JHGUHKW�

'LH /LHEH ]X
GHQ .ODVVLNHUQ GHU *ROISODW]�$UFKL�
WHNWXU LVW LP 7HDP 3RQW�+QW�+QW LOJHUW WLHI
YHUDQNHUW� %HLGH ZROOHQ LQ LKUHQ
$UEHLWHQ GDV .RQ]HSW GHV ÅVWUDWH�
JLVFKHQ *ROI´ ZLHGHU EHOHEHQ XQG
ZLH GHU )LUPHQQDPH Å8QHQGOLFKH
9LHOIDOW´ YHUVSULFKW� GHQ *ROIHUQ
P|JOLFKVW HLQH 9LHO]DKO XQWHU�
VFKLHGOLFKHU 6FKOlJH DEYHUODQJHQ�
Å'LH HUVWHQ *ROISODW]�$UFKLWHNWHQ
ZLH 7RP 0RUULV RGHU -DPHV %UDLG
ZDUHQ *ROISURIHVVLRQDOV� GLH LQ
HUVWHU /LQLH EHVWUDIHQGH 3OlW]H PLW

YLHOHQ %XQNHUQ� DXFK &URVV�%XQ�
NHUQ TXHU �EHU GLH )DLUZD\V EDX�
WHQ �́Q �́Q´ HUNOlUW +LOJHUW� 'DQQ VHLHQ
/HXWH ZLH 6LPSVRQ� &ROW XQG
0DF.HQ]LH JHNRPPHQ XQG KlWWHQ
HLQ JDQ] DQGHUHV .RQ]HSW YHUIROJW�
6LH KlWWHQ GLH +LQGHUQLVVH HQWODQJ
GHU ,GHDOOLQLH ]XP *U�Q JHOHJW�
GDEHL DEHU LPPHU QRFK HLQHQ DQGH�
UHQ� YLHOOHLFKW OlQJHUHQ :HJ:HJ: RIIHQ
JHODVVHQ� /DXW +LOJHUW LVW HV NHLQ
:XQGHU�HU�HU GDVV GLHVH 3OlW]H KHXWH
LPPHU QRFK VR EHOLHEW VLQG� Å$XFK
ZLU YHUIROJHQ EHL XQVHUHQ 6SLHO�
EDKQHQ GLH 6WUDWHJLH� GHP 6SLHOHU
PHKUHUH WDNWLVFKH 2SWLRQHQ ]X ELH�
WHQ� VR GDVV HU DXV HLQHU DJJUHVVLYHQ
XQG HLQHU GHIHQVLYHQ /LQLH ZlKOHQ
NDQQ �́ VDJW +LOJHUW�

:lKUHQG 3RQW GLHVHV &UHGR
EHLP (QWZXUI YRQ I�QI QHXHQ
3OlW]HQ LQ VHLQHU QLHGHUOlQGLVFKHQ
+HLPDW XPVHW]HQ NRQQWH� NRQ]HQ�

WULHUWH VLFK +LOJHUW
LQ 'HXWVFKODQG
ELVODQJ YRU DOOHP
DXI GLH 5HVWDXULH�
UXQJ YRQ 7UDGLWL�
RQVSOlW]HQ� GDUXQ�

WHU GHU +DPEXUJHU *ROI�&OI�&OI OXE )DO�
NHQVWHLQ XQG GHU *ROI� XQG /DQG�
&OXE .|OQ�5HIUDWK� $XFK LQ +HVVHQ
�.DVVHO :LOKHOPVK|KH� XQG LP
5KHLQ�0DLQ�*HELHW LVW +LOJHUW WlWLJ�
,P *ROIFOXE +DQDX�:LX�:LX� OKHOPVEDG
ZXUGH GDV ��� /RFK� HLQ 3DU �� LP
YHUJDQJHQHQ -DKU QDFK VHLQHQ 3Ol�
QHQ YHUN�U]W XQG EHNDP GDI�U HLQ
GHXWOLFK DQVSUXFKVYROOHUHV *U�Q
YHUSDVVW� $X�HUGHP KDW +LOJHUW LQ
XQPLWWHOEDUHU 1lKH ]XP +DQDXHU
&OXEKDXV HLQHQ JUR�]�JLJHQ .XU]�
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VSLHOEHUHLFK NRQ]LSLHUW VRZLH HLQH
:HGJH 5DQJH DXI GHU 'ULYLQJ
5DQJH GHV &OXEV� 'DV VLQG %HWRQ�
SODWWHQ� GLH LQ XQWHUVFKLHGOLFKHQ
'LVWDQ]HQ LQ GHQ %RGHQ HLQJHODVVHQ
VLQG XQG EHL HLQHP 7UHIIHU HLQH
VLFKWEDUH XQG K|UEDUH 5�FNPHO�
GXQJ JHEHQ� Å0LW HLQHU :HGJH
5DQJH KDW =DFK -RKQVRQ LQWHQVLY DQ
VHLQHU 'LVWDQ]NRQWUROOH JHDUEHLWHW�
EHYRU HU ���� GDV 0DVWHUV LQ
$XJXVWD JHZRQQHQ KDW �́W �́W´ EHULFKWHW
+LOJHUW� ,P *ROI�&OI�&OI OXE +RI +DXVHQ
YRU GHU 6RQQH LQ +RIKHLP �EHU�

QLPPW HU GHPQlFKVW GLH 5HQRYLH�
UXQJ GHU %XQNHU�HU�HU LP *ROI &OXE
6FKORVV %UDXQIHOV VROO HU GHQ JHVDP�
WHQ 3ODW] �EHUDUEHLWHQ�

%HL 3URMHNWHQ LQ 'HXWVFKODQG
OHLVWHW+LOJHUWPHLVW GLH+DXSWDUEHLW�
DEHU GHU �� -DKUH DOWH 3RQW LVW LPPHU
PLW YRQ GHU 3DUWLH� 3RQW�QW�QW HLQ JHOHUQ�
WHU %DXLQJHQLHXU�XU�XU DEVROYLHUWH ����
LQ (GLQEXUJK HLQ ]ZHLMlHLMlHL KULJHV 0DV�
WHUV�6WXGLXP GHU *ROISODW]�$U]�$U]� FKL�
WHNWXU XQG YRORQWLHUWH GDQDFK EHL
HLQHP.ROOHJHQ� GHP6FKRWWHQ'DYL'DYL'D G
0F/D\/D\/D .LGG� GHU GXUFK VHLQH (QW�

Z�UIHIHI LQ%DQGRQ'XQHQHQ V �2�2� UHJRQ�Q�Q XQG
GHP &DVWOH &RXUVH LQ 6W� $QGUHZV
ZHOWEHNDQQW ZXUGH� Å$OOHV ZDV LFK
�EHU *ROISODW]�'HVLJQ ZHL�� KDEH
LFK EHL )UDQN 3RQW JHOHUQW� ,FK KDOWH
)UDQN I�U HLQHQ GHU EHVWHQ HXURSlL�
VFKHQ$UFKLWHNWHQ �́Q �́Q´ VDJW+LOJHUW� 3RQW
JLOWPLWWOHUZHLOH DOV HLQ 6SH]LDOLVW I�U
GLH 5HVWDXULHUXQJ YRQ &ROW�OW�OW XQG
6LPSVRQ�3OlW]HQ�

+LOJHUW XQG 3RQW OHUQWHQ VLFK
EHL GHU JHPHLQVDPHQ 7lWLJNHLW DOV
,QYH,QYH,Q VWPHQWEDQNHU LQ /RQGRQ NHQ�
QHQ� Å:lKÅ:lKÅ: UHQGPHL�
QHU =HLW LQ /RQGRQ
KDEH LFK YLHOH $XV�
Á�JH ]X GHQ VFKRW�
WLVFKHQ XQG LUL�
VFKHQ *ROISOlW]H
JHPDFKW� 'LH ZDUHQ VR JDQ] DQGHUV
DOV GLH 3OlW]H� GLH LFK DOV MXQJHU
6WXGHQW LQ 'HXWVFKODQG VSLHOWH �́H �́H´
VDJW +LOJHUW� GHU VLFK VHOEVW �+DQGL�
FDS ��� DOV SDVVDEOHQ *ROIHU EH]HLFK�
QHW� 'LH /LHEH ]XP 6SLHO� YRU DOOHP
]X GHQ VFKRWWLVFKHQ 3OlW]HQ� KDW LKQ
QLH ORVJHODVVHQ� /HLGHU PXVVWH GHU
I�U GHQ )U�KVRPPHU JHSODQWH
*ROIWULS LQ GHQ0DFKULKDQQLVK *ROI
&OXE DXI GHU VFKRWWLVFKH +DOELQVHO
0XOO RI .LQW\UH ZHJHQ GHU &RURQD�
.ULVH DEJHVDJW ZHUGHQ�
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